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Instead of zero or negative interest
rates: Allianz sends strong signal to
retirement-provision savers
 3.4 percent for the "Perspektive" retirement provision concept
 Increased alternative investments
 Secure and sustainable investment with return opportunities

.

.

Allianz Lebensversicherungs-AG (Allianz Leben) continues to send a positive signal
to all its retirement-provision savers: The total return on its life insurance policies
remains above the 3% mark. Allianz will be offering all customers who have opted
for the Perspektive retirement provision concept an overall interest yield of 3.4 percent. The overall interest rate for conventional life and pension insurance products
amounts to 3.1 percent. As such, Allianz Leben is revising the overall interest yield
downwards - but only by a modest 0.3 percentage points - following stable returns
over the course of the past three years. The total yield includes the current return for
Perspektive at 2.6 percent, and for Klassik at 2.5 percent.
"Overall return of 3.4% - despite the current environment of zero and negative interest
rates: With this, we are making a strong statement to the retirement-provision savers
in Germany. A positive message at the right time," states Markus Faulhaber, Chairman of the Board of Management at Allianz Leben. In addition to forward-looking
products, excellent financial strength as well as global investment expertise combined
with innovative and opportunity-oriented investments form the groundwork to this end.
For some years now, Allianz Leben has been adjusting the capital investments to the
extended period of low interest rates in order to generate yield opportunities for its
customers - via globally diversified asset classes, an equity ratio that is well aboveaverage, and a growing proportion of opportunity-oriented alternative investments.
These include, for example, the financing of commercial real estate, infrastructure
projects such as highways or train lines, or renewable energy. These alternative investments are not traded on the stock market, nor are they readily accessible to private investors.
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The fall of 2019 saw the launch of a new product - "PrivateFinancePolice" - by Allianz
Leben; here, the customer is granted targeted access to the upside potential offered
by alternative investments as an additional provision concept. In this manner, Allianz
is reinforcing these forms of investments - thereby benefiting all retirement-provision
savers.
As a long-term investor, Allianz Leben has made the aspect of sustainability an integral part of its overall investment strategy. As a result, investment decisions systematically take into account criteria pertaining to ecological sustainability, social aspects as
well as issues related to good corporate governance. In this conjunction, the yield and
security of the customers' retirement provision funds constitute the most important
investment objectives for Allianz Lebensversicherung.
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As always, the evaluations are subject to the following cautionary notes.
Cautionary note regarding forward-looking statements
In so far as forecasts or expectations are expressed in this document or where our statements concern the future,
these forecasts, expectations or statements may involve known or unknown risks and uncertainties. Actual results
and developments may therefore differ considerably from the expectations and assumptions made. In addition to
other reasons not listed here, differences may occur as a result of changes in the general economic environment or
the competitive situation, especially in Allianz core business areas and markets, or of acquisitions and the subsequent integration of companies or of restructuring measures. Differences may also occur as a result of the extent or
frequency of insured events (e.g. as a result of natural catastrophes), the development of damage costs, lapse rates,
mortality and illness rates or tendencies and the default rate of borrowers and other debtors, particularly in the capital investment sector.
Also the development of financial markets (e.g. market fluctuations or loan defaults) and the currency exchange
rates, as well as the exchange rate and changes in national and international legislation, in particular with regard to
tax regulations, can have a corresponding impact. The development of financial markets (e.g. market fluctuations or
loan defaults) and the exchange rate, as well as changes in national and international legislation, in particular with
regard to tax regulations, can also have a corresponding impact. Many of these factors may be more likely to occur,
or more pronounced, as a result of terrorist activities and their consequences. The company is under no obligation to
update forward-looking statements.
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